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Current Month Analysis

. FYO02 FYO02 Actual
General & Education Funds| . als Plan vs. Plan
Business Profits Tax $ 222 $ 401 $ @179 Monthly Unrestricted Revenue
Business Enterprise Tax 3.0 25 105 Excluding State Property Tax-Local
Subtotal 55.2 62.6 (7.4)
Meals & Rooms Tax 118 120 0.2
Tobacco Tax 6.3 78 @5
Liquor Sales and Distribution 10.8 104 04
Interest & Dividends Tax 29 34 os|f > | r
Insurance Tax 5.6 91 (35
Communications Tax 53 55 0.2
Real Estate Transfer Tax 6.5 87 (2.2
Estate & Legacy Tax 47 49 ©.2
Court Fines & Fees 17 18 0.
Securities Revenue 04 0.7 0.3
Utility Tax 05 04 01
Board & Care Revenue 0.7 0.7 -
Beer Tax 10 0.9 01
Racing Revenue 03 03 - TN
Other 49 43 06
Transfers from Sweepstakes 4.3 54 (0}
Tobacco Settlement - - - - o .
Utility Property Tax 47 47 3 28 8
Property TaxNot Retained Locally - -
Property Tax Retained Locally - - - FProAda
Subtotal 127.6 1436 (16.0)
Net M edicaid Enhancement Rev 0.1 - 0.1
Subtotal 127.7 1436 (159

Other Medicaid Enhancement Rev
to Fund Net Appropriations

Tota

$ 1277 $ 1436 $ (159

All funds reported in Millions and on a Cash Basis
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nrestricted revenue for the General and Education Funds for December

totaled $127.7 million, which was below the plan by $15.9 million and
prior year by $5.1 million. Revenue collected year-to-date totaled $ 695.0
million, which was below the plan by $1.8 million but above prior year by
$42.4 million.

December revenues for Business taxes fell short of the plan by $7.4 million.
During December the state collects the 2001 fourth quarterly estimated pay-
ments from calendar year tax filers. In addition, refunds are also processed for
companies who made estimated payments in excess of their final returns from
last year. Fiscal year-to-date refunds paid through December totaled $19.0
million, which is a $4.5 million increase over the prior year. According to the
Commissioner of the Department of Revenue, additional refund requests of
approximately $16.0 million are pending and will be processed in the next
two months. In January and February of the previous year, $5.7 million of
refunds were processed. Based upon the economic downturn and the in-
creased refund activity, it is expected that revenue from business taxes will
fall short of the fiscal year plan. The next major event is March, when
calendar year corporations file their 2001 annual tax returns. (See chart).
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Further evidence of the sluggish economy can also be seen in the Real Estate Transfer Tax, which fell short of plan by $2.2 million for December and is
$3.8 million short of plan for the year. While Meals & Rooms Tax was only $.2 million below plan for the month, year-to-date revenue is behind plan by

$4.2 million.

The state collects an Insurance Tax equal to 2% of premiums that insure risks within the state. The fourth quarter insurance premium tax payment is due
on December 1. Although December revenue fell short of the plan by $3.5 million, the combined revenue for November and December exceeded plan by

approximately $ 1.0 million.

As can be seen on the following page, the cash balance on December 31 in the Education Trust Fund was a negative $110.4 million. This balance reflects
the January 1, 2002 $128.1 payment to schools. The final grant payment in the same amount is scheduled for April 1.

Comparison to FY 01
Monthly Year-to-Date
. FYO02 FYO01 FYO02 FYo01 %
General & Education Funds Actuals  Actuals Inc/(Dec) Actuals  Actuals Inc/(Dec) | Inc/(Dec)
Business Profits Tax $ 222 $ 3B3I $ (161 $ 620 $ 861 $ (41 -28.0%
Business Enterprise Tax 33.0 23.7 9.3 95.7 70.1 25.6 36.5%
Subtotal 55.2 62.0 (6.8 157.7 156.2 15 1.0%
Meals & Rooms Tax 118 113 05 A4 921 23 2.5%
Tobacco Tax 6.3 6.5 02 445 457 1.2 -2.6%
Liquor Sales and Distribution 10.8 9.9 09 525 492 33 6.7%
Interest & Dividends Tax 29 28 01 190 164 26 15.9%
Insurance Tax 5.6 5.7 0.1 314 27.3 41 15.0%
Communications Tax 53 39 14 2909 244 55 225%
Real Estate Transfer Tax 6.5 87 (22 52.0 52.2 0.2 -0.4%
Estate & Legacy Tax 47 33 14 A1 299 42 14.0%
Court Fines & Fees 17 18 0.2 138 134 04 3.0%
Securities Revenue 04 0.7 03 21 37 (1.6) -43.2%
Utility Tax 05 28 23 32 5.7 (25 -43.9%
Board & Care Revenue 0.7 0.7 - 55 6.2 0.7 -11.3%
Beer Tax 10 0.9 01 6.6 6.4 0.2 3.1%
Racing Revenue 0.3 0.3 - 21 19 0.2 10.5%
Other 49 44 05 198 174 24 13.8%
Transfers from Sweepstakes 4.3 4.3 - 31.0 24.4 6.6 27.0%
Tobacco Settlement - - - 0.3 - 03 100.0%
Utility Property Tax 47 28 19 9.3 7.3 20 27.4%
Property Tax Not Retained Locally - - - - - - -
Property Tax Retained Locally - - - - - - -
Subtotal 127.6 1328 (5.2 609.2 579.8 294 5.1%
Net M edicaid Enhancement Rev 0.1 - 0.1 79.1 67.8 113 16.7%
Subtotal 127.7 1328 (5.2 688.3 647.6 40.7 6.3%
Other Medicaid Enhancement Rev
to Fund Net A ppropriations - - - 6.7 5.0 17 34.0%
Total $ 1277 $ 1328 $ (5.1 $ 650 $ 6526 $ 424 6.5%
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Year-to-Date Analysis

General Education Total
Actual vs
General & Education Funds Actual Plan Actual Plan Actual Plan Plan
Business Profits Tax $ 436 $ 822 $ 184 $ 184 $ 620 $ 1006 $ (386)
Business Enterprise Tax 387 34 57.0 56.5 95.7 599 35.8
Subtotal 82.3 85.6 75.4 74.9 157.7 160.5 (2.8
Meals & Rooms Tax 90.5 4.0 39 46 944 98.6 4.2
Tobacco Tax 313 321 132 130 445 451 (0.6)
Liquor Sales and Distribution 525 50.6 - - 525 50.6 19
Interest & Dividends Tax 190 19.2 - - 190 19.2 (0.2
Insurance Tax 314 287 - - 314 287 27
Communications Tax 29.9 338 - - 29.9 338 (3.9
Real Estate Transfer Tax A7 372 17.3 186 520 55.8 (3.8
Estate & Legacy Tax Al 29.0 - - 341 29.0 51
Court Fines & Fees 138 121 - - 138 121 17
Securities Revenue 21 36 - - 21 36 (1.5)
Utility Tax 32 24 - - 32 24 0.8
Board & Care Revenue 55 51 - - 55 51 04
Beer Tax 6.6 6.4 - - 6.6 6.4 0.2
Racing Revenue 21 20 - - 21 20 0.1
Other 198 20.2 - - 198 20.2 (0.4
Transfers from Sweepstakes - - 31.0 26.8 31.0 26.8 42
Tobacco Settlement - - 0.3 - 0.3 - 0.3
Utility Property Tax - - 9.3 94 9.3 94 (0.2
Property Tax Not Retained Locally - - - - - - -
Property Tax Retained Locally - - - - - - -
Subtotal 458.8 462.0 1504 147.3 609.2 609.3 0.3
Net M edicaid Enhancement Rev 79.1 80.8 - - 79.1 80.8 1.7
Subtotal 537.9 542.8 1504 147.3 688.3 690.1 (18)
Other Medicaid Enhancement Rev
to Fund Net A ppropriations 6.7 6.7 - - 6.7 6.7 -
Total $ 546 $ 5495 $ 1504 $ 1473 $ 6950 $ 69%8 $ (1§
Cumulative Unrestricted Revenue
Education Trust Fund
$2500 o - - Statement of Activity - FY 2002
July 1, 2001 to December 31, 2001
$2000 - - - - - - o -
A In
1500 d - I Description Millions
Beginning Cash Balance (restated) $ 6.7)
$1,000 - - - - - - - oo 1Al Unrestricted Revenue - See above 150.4
Transfers from General Fund Appr opriations 459
o ]]ﬂ Expenditur es
. lem 1111 I Education Grants & Adm Costs (300.0)
July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | April | May | une
mActa | 67 | 162 | 325 | 483 | 567 | 695 | - | - | - | - |- |- Cash Balance December 31, 2001 $ (110.4)
mPlan 71 | 159 | 318 | 474 | 553 | 697 | 806 | 894 | 1,551 1,754| 1,839 2,010
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Year-to-Date Analysis

Highway Fund
Cumuative Urrestricted Reverue
S0 - — - - —
FY 02 Fyo2  Acual
Revenue Category Actuals Plan vs Plan w00 o ______. _ T i
Gasoline Road Toll $ 620 $ 640 $ (20 -
Miscellaneous 23 4.1 1.8 sl a
Motor Vehicle Fees I
MV Registrations 30.1 295 0.6 I
MV Operators 6.7 6.8 (0.1 S BRI R R
Ingpection Sation Fees 12 12 -
MV Miscellaneous Fees 2.0 2.4 (0.4) ®O1 - - I E R R
Certificate of Title 16 13 0.3 ﬂl]
Total Fees 41.6 41.2 0.4 $ 11
Total $ 1059 $ 1093 $ (34) Ly | Ag | St Ot | Nov. | Dez | n. | Feb | Mar. | Al | My | e
‘lAdui 20| 40| 5| 71| 20106
\uplan 20| 39| 57| 76| 92 |109| 126| 143 | 160| 180 | 199 | 217
Fish & Game Fund
Cumulative Unrestricted Revenue
FY 02 FYO02  Actual B T,
Revenue Category Actuals Plan vs. Plan $8 - - _____ ___ |
Fish and Game Licenses $ 36 $ 38 $ (0.2 wl a it
Fines and Penalties 0.1 - 0.1
Miscellaneous Sales 0.2 0.3 (0.1) R ™ 1 N
Federal Recoveries Indirect Costs 0.4 0.3 0.1 o ﬂ M
Total $ 43 $ 44 $ (0.) ) ﬂ]] U]
July |Aug. |Sept.| Oct. |Nov. | Dec. | Jan. | Feb. | Mar. |April | May | June
mActwal | 08 | 13 | 20| 27 | 33 | 43
mPlan 0714|2129 |37 |44 |50|59|65|68| 79092

Prepared by: Division of Accounting Services, Tom Martin, Comptroller
Contact Sheri L. Walter for questions at: (603) 271-3181 http://www.state.nh.us/das/accounting/reports.htm



Department of Administrative Services
Donald S. Hill, Commissioner

State House Annex - Room 120

25 Capitol Street

Concord, New Hampshire 03301-6312
Phone: (603)271-3201 Fax: (603)271-6600
TDD Access: Relay NH 1-800-735-2964

Division of Accounting Services

Thomas E. Martin

State House Annex - Room 413

25 Capitol Street

Concord, New Hampshire 03301-6312
Phone: (603) 271-6566  Fax: (603) 271-6666
TDD Access: Relay NH 1-800-735-2964



